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HOME AFFORDABLE MODIFI
(Step Two of Two-Step Doc

Q.

Lender or Servicer ("Lender") Nationstar@gage LLC

A

Date of first lien morlgage, deed of Tz.u_r.!, or security deed ("Mortgage") and Note ("Note")

N AGREEMENT
ntation Process)

Borrower ("|" }"l

Loan Number:
Property Address:
Legal Description;

SEE EXHIBIT "A" AT

Prior instrumen@ence: Book or Liber N/A,
of the Official RéetWyds of County, NEVADA,

PAHRUMP, NEVADA 89048

D HERETO AND MADE A PART HEREOF;

("Property")

Vit more than one Bnrmww or Mortgagor is executing this document, each is referred lo as ¥l " For purposes of this document
words signifying the singular (such as "I") shall inchide the plural (such as “we") and vice versa where appropniale
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If my representations and covenants in Section 1 continue to be lrue in all material respects, then
this Home Affordable Madification Agreement (“Agreement") will, as set forth in Section 3, amend
and supplemen! (1) the Morigage on the Property, and (2) the Note secured by the Mortgage.
The Mortgage and Note together, as they may previously have been amended, are referred to as
the "Loan Documents." Capitalized terms used in this Agreement and not defined have the
meaning given ta them in Loan Documents.

| understand that after | sign and return twa copies of this Agreement to the l.ender, the Lender will
send me a signed copy of this Agreement. This Agreement will nol take effect unless he
preconditions set forth in Section 2 have been satisfied.

1. My Representations and Covenants. | cerlify, represent to Lender, covgnant and agree:

A. | am experiencing a financial hardship, and as a result, (i) | a
Loan Documents or my default is imminent, and (ii) | do not h
access to sufficient liguid assels to make the monthly mon@
the near future;

B. One of the Borrowers signing this Agreement iives@\e‘Propeﬂy as a principal

ayments now or in

residence and the Property has not been condemned;

C. There has been no impermissible change inthe own@p of the Property since | sighed
the Loan Documents. A permissible change wo any transfer that the lender is
required by law to allow, such as a transfer to remove a family member, spouse
or domestic pariner of the undersigned in thedgeM of 2 death, divorce or marriage;

D. | have provided documentation for all im@ that | receive (and | understand that |
am not required to disclose child supp alimony unless | chose to rely on such
income when requesting (o quall £ Home Affordable Modification Program
(*Program™)); é

E. Under penaity of perjury, all do@tq and information | have provided to Lender
in connection with this Agreem luding the docurments and information regarding
my eligibility for the Progra rue and correct,

F. If Lender requires me tg n credit counseling in conneclion with the Program, |
will do so; and

G. | have made or will make all payments required under a trial period plan.
°

2 Acknowledgament@l’reconditions to Modification. | understand and acknowledge
that:

A, If prior lg&Modiﬂcannn Effective Dale as set forth in Section 3 the Lender
determin al any of my representations in Section 1 are no longer true and
correc any covenant in Section 1 has not been performed, the Loan Documents
will modified and this Agreement will terminate. In that event, the Lender
will have all of the rights and remedies provided by the Loan Documents; and

B. |understand that the Loan Documents will not be modified unless and until (i) the Lender
accepts this Agreement by signing and retuming a copy of it to me, and (ii) the
Madification Effective Date (as defined in Section 3) has occurred. | further understand
and agree that the Lender will not be abligated or bound to make any modification
of the Loan Documents if | fail to meet any one of the requirements under this
Agreement
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3. The Modification. If my representations and covenants in Section 1 coniinue lo be true in all
material respects and all preconditions to the modification set forth in Section 2 have been
mel, the Loan Documents will automatically become modified on JULY 1, 2011
(the "Modification Effective Date") and all unpaid late charges that remain unpaid will be
waived. | understand thal if | have failed to make any payments as a precondition to this
modification under a trial period plan, this modification will not take effect. The first modified
payment will be due on JULY 1, 2011.

A.  The Maturity Dale will be: MAY 1, 2041.

B. The modified principal balance of my Nete will include all amounts and arrearages
that will be past due as of the Modification Effective Date (including unpaid and
deferred interest, fees, escrow advances and other costs, bul exclding unpaid late
charges, collectively, "Unpaid Amounls”) less any amounts paid t
previously credited to my Loan. The new principal balan
$ 226,288.65 (the "New Principal Balance"). | understan
the Unpaid Amounts to the outstanding principal balance, t ded Unpaid Amounlts
accrue interest based on the interest rate in effect under J iIs Agreement. | also
understand thal this means interest will now accruthhe unpaid Interest thal is

y agreeing 1o add

added 1o the outstanding principal balance, which d not happen without this

Agreemenl o

C. Interest atthe rate of  2.000 % will begin | ue an the New Principal Balance
as of JUNE 1, 2011 and the first ne thiy payment on the New Principal
Bafance will be due on JULY 1, 2011 y paymen! schedule fer the modified

Loan is as follows: @

Years | Interest lIimerast Maonthly Wmaleﬂ Tatal Paymenl Number of
Rale Rate Principg onlhly Monthly Bagins On Monthly
Change Escrow Paymen!* Payments
Date Payment
t Amount®

06!01323 $838.11 | $238.03 {$1,076.14{ 07/01/2011 | 60

15 2.000%
may adjust | may adjust
periadically | periodically

3.000% 09!01@_0_‘i_¢3m $937.37 | May adjust | May adust | 62/6412016 | 12

B 4y N periodically periodically !

, May adjust | May adjust

l_r_ 4.000% 1/2017 $1,039.31 p;gm,ig;”v peri,}glg;f,'y 07/01/2017 | 12
8-30 | 4.75Q0 | U6/01/2018 |$1,116.78 May adjust | May adjust | 5/01/2018 | 275

periodically | peniadicaily

*The eso payments may be adjusted periodically in accordance with applicable
law anddtherafore my total monthly payment may change accordingly

Th ve terms in this Section 3.C. shall supersede any provisions to the contrary in
the Loan Documents, including but not limited to, provisions for an adjustable, step or
simple inferes! rate.
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| understand thal, if § have @ pay option adjustable rate morlgage loan, upon
modification, the minimum monthly payment option, the interest-only or any olher
payment options will no longer be offered and that the monthly payments described
in the above payment schedule for my modified Loan will be the minimum payment
that will be due each month for the remaining term of the Loan. My modified Loan will
nol have a negative amortization feature that would allow me to pay less than the
interest due resulling in any unpaid interest being added to the oulstanding principal
balance.

0. | wil be in default if 1 do not comply with the terms of the Loan Documents, as
modified by this Agreement

defauli under the Loan Documents, as amended, the interest tha be due will be

E. If a defaull rate of interest is permitted under the Loan Documents, @ in the event of
the rate set forth in Section 3.C.

4, Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documente or their authorized
representative(s) have signed this Agreement, unless 4‘ borrower or co-horrower is
deceased:; (ii) the borrower and co-borrower are divg f and the property has been
transferred to one spouse in the divorce decree, pouse who no longer has an
interest in the property need not sign this Adfazgment (although the non-signing
spouse may confinue to be held liable for the,yBation under the Loan Documents),
or (iii) the Lender has waived this requiremesNg writing

B. That this Agreement shall supersede the 5 of any modification, forbearance, trial
period plan or other workout plan that | ijsly entered into with Lender.

C. To comply, excepl fo the extent t hey are modified by this Agreement, with all
covenants, agreements, and menis of Loan Documents including my
agreement to make all paymen axes, insurance premiurns, assessments, Escrow
lterms, impounds, and all @ payments, the amount of which may change
periodically over the term oan.

D. That this Agreement g%l utes notice that the Lender's waiver as to payment of
Escrow ltems, if any, had been revoked, and | have been advised of the amount
needed to fully fungd mygescrow account

E. That the Loan ments as modified by this Agreement are duly valid, binding
agreements, efil®eable in accordance with their terms and are hereby reaffirmed.

F. Thatall k@nd provisions of the Loan Documents, except as expressly modified by

this Agre {, remain in full force and effect; nothing in this Agreement shall be
undergiQpd or construed to be a satisfaction or release in whole or in part of the
obli contained in the Loan Documents; and that except as otherwise specifically
providell in, and as expressly modified by, this Agreement, the Lender and | will be
bound by, and will comply with, all of the lerms and conditions of the Loan Documents
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G. That, as of the Modification Effective Date, notwithslanding any other provision of the
Loan Documents, if all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Mortgage. Lender shall not
exercise this option if state or federal law, rules or regulations prohibit the exercise
of such option as of the date of such sale or transfer. If Lender exercises this
option, Lender shall give me notice of acceleration. The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which |
must pay all sums secured by the Morlgage. If | fail to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitled by the Mortgage
without further notice or demand on me.

H.  Thatl, as of the Modification Effective Date, | understand thal Er&nder will only

allow the ftransfer and assumption of the Loan, including greement, to a
transferee of my property as permitted under the Garn St ain Act, 12 US.C
Section 1701j-3. A buyer or transferee of the Property wia be permitted, under
any other circumstance, o assume the Loan. Except as notegl herein, this Agreement
may nof be assigned to, or assumed by, a buyer or tra@ee of the Property.

I.  That, as of the Modification Effective Date, if anas ision in the Naote or in any
addendum or amendment to the Note allowed fo ssessment of a penalty for full
or partial prepayment of the Nole, such provisiogia Wil and void.

J.  That, | will cooperate fully with Lender in ob {1 any litle endorsement(s), or similar
title insurance product(s), and/or subc;rdl n agreement(s) that are necessary or
required by the Lender's procedures to e that the modified morigage loan is in
first lien position and/or is fully enforgeN#i® upon modification and that if, under any
circumstance and not withstanding ing else 1o the contrary in this Agreement,
the Lender does nol receive s e endorsementi(s), title insurance product(s)
and/or subordination agreeme en the terms of this Agreement will not become
effective on the Madification ive Date and the Agreement will be null and void.

K. That | will execute such o@dorumpms as may be reasonably necessary lo elther
() consummate the te d conditions of this Agreement; or (i) correct the terms
and conditions of this Agreefnent if an error is detected after execution of this Agreement,
| understand that eithega corrected Agreement or a letter agreement containing the
correction will be pvided to me for my signature. At Lender's option, this Agreement
will be void an legal effect upon notice of such error. If | elect not to sign any
such corrective doCumentation, the lerms of the original Loan Documents shall continue
in full lorz& effect, such terms will not be modified by this Agreement, and | will
not be el

L. Mortg Electronic Registration Systems, Inc. ("MERS”) is a separate corporation
orgade and existing under the laws of Delaware and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. In
cases where the loan has been registered with MERS who has only legal title to the
interests granted by the borrower in the mortgage and who is acting solely as
nominee for Lender and Lender's successors and assigns, MERS has the right: to
exercise any or all of those interests, including, but not limited to, the right lo
foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling the morlgage loan.

for a modification under the Home Affordable Modification Program.
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M. That Lender will collect and record personal information, including, but not limited to,
my name, address, telephone number, social security number, credit score, income,
payment history, government monitoring information. and information about account
balances and activity. In addition, | understand and consent to the disclosure of my
personal information and the terms of the trial period plan and this Agreement
by Lender to (i) the U.S. Department of the Treasury (ity Fannie Mae and
Ereddie Mac in connection with their responsibilities under the Home Affordability
and Stability Plan; (fii) any investor, insurer, guarantor or servicer thal owns, insures,
guarantees or services my first lien or subordiriate lien (if applicable) morigage
loan(s); (iv) companies that perform support services for the Home Affordable
Modification Program and the Second Lien Modification Program, and (v) any HUD
cerlified housing counselor.

N. That if any document related to the Loan Documents andy s Agreement is
lost, misplaced, misstated, inaccurately reflects the frue rrect terms and
conditions of the Loan as modified, or is otherwise missi will comply with the

Lender's request to execute, acknowledge, initial and delver lo the Lender any
documentation the Lender deems necessary. If the e 1s replaced, the Lender
hereby indemnifies me against any loss associatg a demand on the Nole.
All documents the Lender requests of me under th ction 4 N. shall be referred to
as "Documents." | agree to deliver the Documen inten (10) days afler | receive
the Lender's written request for such replacemgs

O. That the morlgage insurance premiums on
result of the capitalization which will in a higher total monthly payment.
Furthermore, the date on which | may r t cancellation of mortgage insurance may
change as a result of the New Princ{ lance.

P. If my Loan Documents govern a quity loan or line of credit, then | agree that as
of the Modification Effective Dajgl terminating my right to borrow new funds under
my home equity loan or lineggiJpredit.  This means that | cannot obtain additional
advances, and must make ents according to this Agreement. (Lender may have
previously terminated or anded my right to obtain additional advances under my
home equity loan or ﬁne&redit. and if so, | confirm and acknowladae that no additional
advances may be obtained )

°

K
K
K

an, if applicable, may increase as a2
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In Witness Whereof, the Lender and | have executed this Agreement
Nationstar Mortgage LLC

By R — . O
= e i et e e e ————— .
Date

Date

[ Qv? - -Borrowet

-Borrower

[ ]

-Borrower

Borrower
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