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Trial Period

copy of this Plan and the Modification Agreement; (ii} | have not made thg
payments required under Section 2 of this Plan; or (iii) the Lender determines that my
reprasentations in Section 1 are no longer true and correct, the Loan Docum@nts will not be
modified and this Plan will terminate. In this event, the Lender will have allof the rights.and
remedies provided by the!Loan Documents, and any payment | make underithis Plan shall
bedapplied to amounts | owe under the Loan Documents and shall notdbe rgfunded to me;
an . ‘

G. | understand that the Plan is not a modification of the Loan Documents angjthat the Loan
Documents will not be madified unless and until (i) | meet all of the conditions reguired for
modification, (i) | receive a fully executed copy of a Mocification, Agreemert, and (iii) the
Modification Effective Date has passed. | further understand and agree that the Lender will
not be obligated or bound to make any modification of the Loan Documents ff | fail to meet
any one of the requirements under this Plan. |f under the Lenders prpcedures, fitle
endorsement(s) and/or subordination agreement(s) are requiredyto ensure that the modified
Loan Documents retain ﬁl%st lien position and are fully enforceable, | understand and agree
that the Lender will not be obligated or bound to make, any ‘modificatiod of the Loan
Documents or to execute the Modification Agreement. if the Lender has| not|received
acceptable title endorsement(s) and/or subordination/agreement(s) from othér lien holders,
as Lender determines necessary.

3. The Modification. | underst;and that-once Lender is able to dstermine the firfal amounts of
unpaid interest and any other delinquent amounts (except late charges) te be adged to my loan
balance and after deducting tJrom my loan balance anyremaining money held atjthe $d of the
Trial Period under Section 2.0. above, the Lend@ér will determine the new payment amount. If |
comply with the requirements in Section 2 and my representations in Section 1 ontinue to be
true in all material respects, the Lender will send me a Modification Agreement for my signature
which will modify my Loan Documents asinecessary to reflect this new paymeit an‘Eunt and
waive any unpaid late charges accrued ta'date, The Modification Agreement will drovide that, as
of the Modification Effective Date, @ buyer or transferee of the Property will nof be yermitted,
under any circumstance, to assume the loanapon execution of a Modification jAgreement by
the Lender and me, this Plan shall'terminate and the Loan Documents, as modifigd by the
Modification Agreement, shal| govem the terms between the Lender and me forjthe remaining
term of the loan.

4, Additional Agreements. | agiee to thefollowing:

A That, unless a borrower.or casborrower is deceased, all persons who sig
Documents have signed this Pian. ,

B. To comply, except to the extent that they are modified by this Plan, with fall ctl:venants,
agreements, and reguiréments of Loan Documents, including my agreemeit to make all
payments of taxes, iasurance premiums, assessments, Escrow Items, impgunds, and all
other payments/the.amount of which may change periodically over the term of my loan.

C. That this Plan constitutes notice that the Lender's waiver as to payment of Ejcrow items, if
any, has been revoked, and | have been advised of the amount needed tg fully| fund my
Escrow Account. i

D. That all terms,and provisidns of the Loan Documents remain in full force and jeffect; nothing
in this Plan shall be understood or construed to be a satisfaction or release in hole [or in part

of the:obligations contained in the Loan Documents. The Lender and | will be pound by, and

will comply with, all of the terms and provisions of the Loan Documents.

E. Nob'withstanding anything herein to the contrary, if my final two trial period payn?ents are
received by America’s Seévicing Company after the close of business on thg 15" calendar
day.of the last month of the Trial Period but before the end of the Trial Period, {agree that the

Trial Period shall be extended by one calendar month (the “Additional Trial Pefiod™), | agree
tolabide by all terms and provisions of this Trial Pericd during the additional Tyial Period. In
addition, | agree to make a Trial Period Payment in the amount of $1,992.76 nd more than 30
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days after the last due date listed in the chart in Section 2 above. ; ‘

In Witness Whereof, the Lender and | have executed this Plan. |

—_——-
7

(Seal)
! Borrower
Borrower

| Date (5431)
i
|
|
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