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Loan + I
MIN #

LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan hdadificat reement ("Agreement”), madc this 18T day of AUGUST, 2009 (the "Effective
Date"), between

{collectively "Borrower") and Amencan Home Mortgage Servicing, Ine. as Servicer ("Loan Serviceri), modifies (1) the
morlgage, deed of wust, or security deed (the "Security Instrument") dated JUNE 8, 2005 and (2) the promissory
note (the "Nole"), bearing the same date as, and secured by, the Security Instrument (the Borrower's obligation under the
Note, Security Ins L and this Agreement hereinafter referred ta as the "_oan"), which covers the reahand personal
property located &t »

more fully described in the Security Instrument and defined therein as the "Property.” All capitalized terms in this Agreement
shall have the same meanings as sct forth in the Note and Security Instrument, unless defined in thisidgreement; all schedules
and exhibits attached to this Agreement are incorporated inte and madc part of this Agregment: and @l refercnces 1o this
Agreement include the schedules and exhibits.

In congideration nf the mutual promises and agreements exchanged, Loan Servicer and Borrower hereto agree that
the Nate and Security Instrument shall be modified hereby as [ollows:

1. Asol AUGUST 1,2009 . the amount payable under the WNote and the Seeurity Instrument (the "New
Principal Balance™) is U.5. 8 68,824.89 . consisting of the.unpaid amount(s) loaned to Borrower by Lender
plus any acerued and unpaid interest and other amounts capitalized as set forthiin Schedule "A" attached hereto
and made a part hereol

(5]

Borrawer promiscs Lo pay the New Principal Balance, plus inigrest, 10 the order of Loan Servicer, Interest will be
charged on the New Principal Balance a1 the yearly ratc of 5.470. %yfrom AUGUST 1, 2009 i
Borrower promises to make menthly payments of principal and inferest of U8, B 414.47  (plus any amounis
due for taxes and insurance as set forth in Schedule "A"), beginning on thie IST day of SEPTEMBER, 2009
and continuing thereafier on the same day of cach sugéecding morfth until the New Principal Balance and interest
arc paid in full. I the Loan is an adjustable-raie mortgage ("ARM") loan and Borrower receives an ARM
adjustment notice prior o the payment béginning date indicated in the preceding sentence, Borrower should
ignors such notice and make payments il accordanec With this Agreement. If on JULY 01,2035

(the "Maturity Date”), Borrower stil) owes amaunts under the Note and the Security Insirument, as amended by this
Agreement, borTower will pay these amounts 4n fulbion the Maturity Date.

Borrower will comply with all cevenanis, agreements, and roquirements of the Security Instrument, including
without limitation, Borrower's covenants and egreements 10 make all payments of taxes, insurance premiums,
assessments, escrow items, impoundsgand al) ather payments that Borrower is obligated to make under the Security
Instrument: however, the following terms and proyisions are forever canceled, null and void, as of the Effective

Date:

() a1l terms and provisiofs ol the Note and Security Instrument (if any) providing for, implementing, or
relating to, any ¢hange of adjusiment in the Tate of interest payable under the Note; and

ws
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(b) all terms and provisions of any adjustable rate rider, or other instrument or document (if any) that is affixed
10, wholly or pariially incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as thase referred (o in (a) above.

4. Borrower understands, acknowledges and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument rela
default in the making of payments under the Note and Seeurity Instrument shall also apply to def
the making of the modified payments under this Agreement.

(b) Except a5 herein modified, al] covenants, agreements, stipuletions, and conditions in the Note and Securt

Instrument shall be and remain in full force and effect and none of Borrower's obligation izhili |‘
under the Note and Security Instrument shall be diminished or released by any provisio e or shall
this Agrecment in any wey impair, diminish, or affect any of Loan Servicer's or No
remedies under the Note and Sccurity Instrument, whether such rights or remedies ari
operation of law. Also, all rights of recourse to which Loan Servicer and Note Holder a
against the Property, Borrower, any other property or any other persons in
liable on, the Note and Security Instrament, are expressly reserved by Loan Se

(c) Borrower has no right of set-off or counterclaim against Note Holder or Loz
the obligations of the Nate or Security Instrument.

(dy Mothing in this Agreement shall be understood ar conatrued 1o be a release in whole or in
part of the Note and Security Instrument.

&) All costs and cxpenses incurred by Loan Servicer in connection recment, including but not
limited to property inspection fees and attorney's fees, shall be
10 the extent such fees are deferred or become part of N
Security Instrument, The type and amount of such d the
Borrower, are set forth in Schedule "A."

Balance, shall be secured by the
t i which they are paid by

and Borrower are located, 2
ver and above the ¢osts and expenses
d, to the extent such fee becomes part
ment. The type and amount of such
Schedule "A"

s A(e) and 4(f) above shall be deferred until the
and/or peid by Borrower prior to the Effective

n If not prohibited by the law of the stale(s) wi
modification [ge or, aliernatively. a document pre;
set forth in (&) above, shall be paid by Borrower ©
of the Mew Principal Balance, shall be secured by i
fee, and the manner in which it is paid by Borro i

g The fecs, costs and cxpenacs as set forth in
Loan is paid in full, added to the Pril
Date, all as set forth in Schedule *

ly payments of principal and interest as set forth
ay to Loan Servicer, until such time as the New Principal
a sum to ide for psyment of amounts due for (i) yearly taxes and
ver the Security Instrument as a licn on the Property, and (ii) yearly
hazard or property insurance premi | in accordance with the terms and conditions of the Security
instrument. A waiver of this i oan Servicer as of the Effective Date shail not constitute a
waiver of such requirement at any date, and Loan Servicer specifically reserves the right. in its sele
i uirement at any Lme upon written notice to Borrower.

(h) in addition to and simultancously wi
in paragraph 2 above, Formawer sh
Balance and intcrest arc paid in fi

(i) Borrower shall make and
affecivate the term
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5. DBarrswer and Loan Servicer understand, acknowledge and agree that:

(a} Time is of the essence of this Agresment, jn particular the reeeipt by Loan Servicer of this Agreement,
fully executed by Borrower and the sums due under subparagraphs 4(e) and 4(f) above.

1G] Loan Servicer represents that it has the authority to enter into this Agresment on behalf of the Note Helder.

(e} The terms, clauses, conditions &nd provisions of this Agreement arc binding upon and shall inure to, the
benefit of all assignees, successors-in-intetest, personal represcntatives, estates, administrators, heirsy
devisess, and legatees of each of the parties herelo.

(d) Except as is otherwisc provided for herein, this Agreement (along with the Note and Sceufity Instrument),
conslitutes the entire agreement between the parties with reference to the subject matter hercof, and
supersedes any prior agrecment, oral or written with respect thereto: and, in entering into this Agreegment,
no party is relying upon any representation, warranty, agreement, or covenants ngt, set forth herein.

() This Agreement may be signcd in one or mors counterparts, cach of which shali be deemod Brorigmal but
all of which together shall constitute one and the same Agresment.

6. To the extent that any word, phrase, clause, or sentence of this Agreement shall be found to be illegal or
unenforeeable for any resson, such ward, phrase. clause, or sentence shall be modified gr.deleted in such a manner
s 85 to make the Agreement, as so modified, legal and sforceable under applicable lawyprovided that should
such modification or deletion materially diminish the penefit of this Agrecmént to any of Loan Servicer, Note
Holder or Borrower, the Agreement shall be of no force or effcct and the relationship of T oan Servicer, Note Fiolder
and Borrower shall be entirely governed by the provisions of the Note and Seeurity [nstrument.

7. This Agreement shall be of no foree or effect, and no action will be taken by, Loan Servicer to cease
collection activitics relating to the Loan, unless and until Loan Scfviger has received this Agreemenl, fully

cxcouted and initialed by the Bomower no later than JULY 23, 2009 ;
This Agreement is not considered "recsived” by Loan Servicer unlcss and until it as been delivered to Loan Servicer

at 4875 Belfort Road, Sulte #130, Jacksonville, FL 32256
and internally date stamped.

NOTICE TO BORROWERS WITH ADJUSTABLE-RATE LOANSs o For Borrowers with an adjustable-rate
loan, pleasc read this notice carefully. In accordance with subpdragraphsSection 3(a) and 3(b) of this Agreement. Borrower
understands that the Loan is modified from an adjustable-rate |oan 0 & fixed-rate loan. An adjustable-ratc loan
differs from a fixed-rate loan. With a fixed-rate(lpan. e intefest rate stays the same during the life of the loan.
With an adjustablc-rate losn, the interest ratc changes,périodically, in rélation to an index and a margin, and payments
may go up or down accordingly.  ITF INTEREST RATES DECREASE, AN ADJUSTABLE-RATE LOAN
COULD BE LESS EXPENSIVE OVER A (LONG PERIOD THAN A FIXED-RATE LOAN. YOu
UNDERSTAND THAT BY MODIFYING THIS LOAN) TO A FIXED-RATE LOAN, YOU ARE
FOREGOING THIS POTENTIAL ADVANTAGE IN EXCHANGE FOR THE BENEFIT OF HAVING A
FIXED INTEREST RATE FOR THE LIFE OF THE LQAN.
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IN WITNESS WHEREQF, the undersigned have set their hands hereunto as of the datc written below,

American Home Mortgage Servicing, Inc.

By:

Name:
Title:

Borrower

Borrower

%%

)
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